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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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Item 1.01. Entry into a Material Definitive Agreement.

On March 2, 2006, PolyOne Corporation’s Compensation and Governance Committee of the Board of Directors approved a one-time recognition award in
the amount of $50,000 to William F. Patient, who served as interim Chairman, President and Chief Executive Officer of the Company from October 6, 2005
to February 21, 2006, while the Board was engaged in a CEO search. The award is in recognition of Mr. Patient’s leadership and contributions during the
CEO-transition period, as evidenced by PolyOne’s performance during such period.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: March 7, 2006

POLYONE CORPORATION

By: /s/ Wendy C. Shiba

Name: Wendy C. Shiba
Title: Vice President, Chief Legal
Officer and Secretary




